
STRICTLY CONFIDENTIAL

Term Sheet – TEG Preferred Supplier Panel 

This agreement is subject to and includes this term sheet (“Term Sheet”), the Standard Terms and Conditions, and any attachments that are incorporated and made a part of this Term Sheet. 

This Term Sheet sets out the key terms agreed between the Parties in relation to the appointment of the Supplier to a panel of preferred suppliers.

The Company has agreed to appoint the Supplier, on a non-exclusive basis, to provide the Goods and deliver the Services to the Company, subject to the terms of this Term Sheet, and the Supplier has agreed to accept the appointment. 

PARTIES DETAILS 

	Company:
	TEG Pty Ltd (ABN 78 604 938 534) and all Named Entities (the “Company”)

	Company Representative: 
	Andy Carr 
Head of Procurement 
Andrew.carr@teg.com.au 
0481727045


	
	

	Supplier:
	[insert company details including ABN and address] (the “Supplier”)

	Supplier Representative:
	[Full name 
Position
Phone number
Email address]



Key Dates 

	Start Date: 
	[insert date on which the Term Sheet is to commence]





KEY TERMS 
	Appointment
	The Supplier is appointed to the Panel as a preferred supplier working on a non-exclusive basis. 


	Conflict of Interest 
	A Conflict of Interest is any situation in which the Supplier has an interest that may conflict, or appear to conflict, with the Supplier's ability to act in the best interest of the Company with respect to the performance of their obligations under this Term Sheet. Examples include, but are not limited to:

· An owner, director, or employee of the Supplier acting as a procurement agent for the Company; and

· A live event promotion and/or ticketing business holding an interest in the Supplier.

The Supplier must disclose any actual or potential Conflict of Interest. These are to be included at Schedule F.

The Supplier represents and warrants that, to the best of its knowledge, no Conflict of Interest, other than those listed ay Schedule F, exists at the time of entering into this Term Sheet.

The Supplier's obligation to disclose Conflicts of Interest is ongoing and continuous throughout the Term. The Supplier agrees to disclose any new or emerging Conflict of Interest as soon as it becomes known.


	Insurance 
	The Supplier must have and maintain for the duration of the Term the following minimum insurances, being:

· Public Liability Insurance: a minimum of $20 million per occurrence; and

· Workers Compensation Insurance: as required by law, 

unless otherwise notified in writing by the Company. 


	Panel 
	A panel of preferred suppliers that provide live event production Services. 


	Special Conditions 
	To the extent of any special conditions that apply to the Supplier and this Term Sheet are exclusively set out in Schedule E. 


	Standard Terms and Conditions 
	The Company’s standard terms and conditions for the supply of services shall apply, which are notified by the Company from time to time. The version in effect at the commencement date are reproduced in Schedule G to this Term Sheet. Any changes to these terms shall be agreed with the Supplier.

This Term Sheet will be in addition to and supplement those terms and conditions.  


	Term
	Effective from the Start Date and ongoing until terminated by either party in writing with thirty (30) days’ notice.


	
	



PANEL OPERATIONS
	
	

	Activity Forecast
	The Company will share planning information with Panel Suppliers related to its activity forecast and pipeline. Updates will be provided twice yearly as a minimum.


	Award Price
	The price provided by the Panel Supplier in response to an invitation to quote and as selected by the Company as the preferred supplier.


	Panel Operation









	The Supplier is appointed to the Panel as a Panel Supplier.

The Company shall request competitive quotes for the relevant production Services from each Panel Supplier for each live-event activity undertaken by the Company, subject to the exclusions listed herein.

Panel Suppliers will be invited to quote for the scope of services required for each request for quote offered in accordance with this Term Sheet. 

Separate requests for quote will be offered for the Service Categories at Schedule B. Panel Suppliers may quote for any or all of the Service Categories that they have nominated at Schedule B. 

To select a preferred supplier the Company will assess quotes received from Panel Suppliers based on:

· price;
· alignment with the scope of work; and 
· performance as a Panel Supplier during the Term and otherwise in accordance with this Term Sheet. 

The Parties acknowledge that the following work may be excluded from the competitive quoting process described above:
· small projects which either have limited production supplies or use inhouse venue equipment;
· projects where TEG is not involved in the procurement of production supplies; and
· projects where the relevant rights holder or artist prescribes the production supplier or specific equipment to be used.

The Company will use best endeavours when engaging with rights holders and artists to actively encourage procurement in accordance with this Term Sheet.

The Company does not commit to any minimum spend amounts with the Supplier under this Term Sheet.

The Company retains all rights with respect to the Panel Operation process described herein. 



	Quotes 
	Quotes and invoices presented by the Supplier must clearly set out the relevant rate, discount percentage (as applicable), and quantity calculations. 



	Reference Rates 
	The Reference Rates provided by the Supplier under this Term Sheet as set out in Schedule C. 



	Supplier Performance
	The Supplier’s ongoing participation in Panel arrangements is subject to the Services being delivered to a satisfactory level as determined by the Company in its sole and absolute discretion. 

The Supplier’s performance will be reviewed by the Company at the conclusion of an event or tour and the Supplier will be advised of any performance-related issues within a reasonable period of the conclusion of the tour or event (as applicable).

The Supplier agrees to discuss any notified issues with the Company Representative in a timely manner with the intent of remedying such issues and agreeing and implementing actions to reach satisfactory performance levels. 


	Variations 
	The Supplier must notify the Company’s tour manager at the time the Supplier becomes aware of any changes to the services that will result in any additional cost above the Award Price. The Parties will negotiate in good faith to agree on a variation amount, which will be added to the Award Price.


	
	



REBATES AND SPONSORSHIP
	
	

	Annual Spend Bracket 
	For the purpose of determining the applicable Rebate Percentage, the Annual Spend Bracket will be calculated based on the Supplier’s total cumulative annual invoiced amount to the Named Entities during an Annual Spend Brackey Year, inclusive of Award Price Rebate Exclusions, and inclusive of the invoice amount under consideration. 

The Annual Spend Bracket calculation shall occur at the time that the Supplier invoices for the services i.e. the calculation shall occur on an event-by-event basis rather than a quarterly, half-yearly, or annually.

All amounts are ex GST.


	Annual Spend Bracket Year
	The Annual Spend Bracket Year is a 12-month period that occurs during the Term (i.e. the start and end date of that period is within the Term) with the ﬁrst 12-month period commencing on the Start Date.


	Award Price Rebate Exclusions
	The Award Price Rebate Exclusions are the services that the Parties agree will not be included for the purpose of the Rebate Calculation, and as included as Special Conditions at Schedule E.





	Payment of Rebates
	Rebates will be invoiced after the Supplier has received payment from the Company for the corresponding Supplier’s invoice.

The Supplier must comply with the Company’s standard payment terms, being twenty-one (21) days from the receipt of a valid tax invoice.


	Rates Rebate Schedule 
	The rebate schedule and percentages at Schedule D will be implemented with the Supplier in recognition of annual volume purchasing activities by the Company in any given year.


	Rebate 
	The value of the payment to be made by the Supplier to the Company in accordance with the prescribed process for the Rebate Calculation. 

For the avoidance of doubt, a Rebate shall not be deemed a portion, discount, or change to a quote or Award Price other than as determined by the Rebate Calculation.

The Parties may agree that a significantly reduced quote shall not be subject to a Rebate Calculation. The Supplier shall notify the Company Representative if they believe this to be the case at the time of submitting the quote.


	Rebate Calculation
	
The Award Price includes any paid Variations.

All amounts are ex GST.


	Sponsorship 
	Within six (6) months of the Start Date the Parties will meet in good faith to discuss sponsorship opportunities that align with their respective commercial objectives.


	Rebate Percentage 
	The applicable Rebate Percentage shall be determined by reference to the corresponding Annual Spend Bracket at Schedule D.





		


Signed and agreed all by the parties duly authorised representative:


TEG Pty Ltd						[…]


[bookmark: _Hlk162252801]Signed:_______________________		Signed: _______________________


Name:	_______________________			Name:	_______________________	


Title: _______________________			Title: _______________________	


Date: _______________________			Date: _______________________	



SCHEDULES

A. Named Entities
B. Services to be provided by the Supplier.
C. Reference Rates for Provision of the Services 
D. Annual Spend Bracket and Rebate Percentage 
E. Special Conditions 
F. Declared Conflict of Interest 
G. TEG Standard Terms and Conditions 


– Named Entities

For the purposes of this Preferred Supplier Panel Agreement, a Named Entity means the following entities and any related bodies corporate: 
	Australia and NZ 

	TEG Pty Ltd (ACN 604 938 534)
	Ticketek Pty Ltd (ACN 78 604 938 534)
	TEG Live Pty Ltd (ACN 150 055 100)

	TEG Sport Pty Ltd (ACN 654 218 934)
	Ovation Research Pty Ltd (ACN 128 328 469)
	Fan Plus International Operations Pty Ltd (ACN 627 253 436)

	Eventopia Pty Ltd (ACN 151 324 382)
	Rugby Live Pty Ltd (ACN 631 116 142)
	Softix Pty Ltd (ACN 061 232 139)

	TEG Dainty Pty Ltd (ACN 638 036 932)
	TEG Van Egmond Pty Ltd (ACN 638 036 932)
	Handsome Tours Australia Pty Ltd (ACN 645 350 554)

	St Jerome’s Laneway Pty Ltd (ACN 647 789 482) 
	St Jerome’s Laneway NZ Limited (NZCN 8456104)
	The Brickman Exhibitions (Aust) Pty Ltd (ACN 602 844 566)

	The Lifelike Touring (Australia) Pty Ltd (ACN 140 664 008) 
	The Life Like Company Pty Ltd (ACN 085 340 085) 
	Life Like Theatre Company Pty Ltd (CAN 167 604 917) 

	Michael Cassel Group Holdings Pty Ltd (ACN 614 717 207) and its subsidiaries
	SXSW Sydney Pty Ltd (ACN 661 937 980)
	Ticketek New Zealand Ltd (NZCN 670708)

	TEG Touring NZ Ltd (NZCN 636645)
	
	



This list may be subject to change from time to time which will not alter the intent agreed by the Parties for the Term Sheet to apply to all TEG entities within Australia and New Zealand.


[bookmark: _Ref164673886]– Services to be provided by the Supplier 
[Drafting note: Supplier to complete the following table in accordance with the schedule instructions]

	Service Categories
	In Scope for the Supplier (Y/N)

	Hire of audio equipment, including labour, and all related material, equipment, and services
	

	Hire of lighting equipment, including labour, and all related material, equipment, and services
	

	Hire of video equipment, including labour, and all related material, equipment, and services
	

	Hire of stage equipment, including labour, freight, and all related material, equipment, and services
	

	Hire of ground protection and related equipment, including labour, freight, and all related material, equipment and services
	



Schedule Instructions:

The Supplier is to indicate the Service Categories which they propose to supply to the Company.

The Supplier may propose to include additional Service Categories at any time during the Term, which the Company may approve at its discretion.

 


[bookmark: _Ref164673929]– Reference Rates for the Provision of Services 
[Drafting note: Supplier to complete the following table in accordance with the schedule instructions]

	#
	Item 
	Reference Rate ($)
	Unit of Measure[footnoteRef:2] [2:  E.g. per item, per hour, per m2 etc.] 


	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



[bookmark: _Hlk164678206]
Schedule Instructions:

The purpose of this schedule is to provide a sample of Supplier’s equipment hire rates as an example of how it intends to price services under this Term Sheet. 

As an alternative to (or in addition to) completing the schedule, the Supplier can describe in the section below the pricing methodology that it intends to apply for services under this Term Sheet.

The Reference Rate is to be exclusive of Goods and Service Tax (GST).

Supplier’s Proposed Pricing Methodology: 


[bookmark: _Ref164673942][bookmark: _Hlk163469078]– Annual Spend Bracket and Rebate Percentage 

	Annual Spend Bracket ($AUD)
	Rebate Percentage %

	$0-$3,000,000
	6%

	$3,000,000+
	As Negotiated 



[bookmark: _Hlk169182221]For any spend over three million ($3,000,000) Australian dollars during an Annual Spend Bracket Year the Parties will in good faith negotiate an increase to the Threshold Rebate Percentage.





[bookmark: _Ref164673864]– Special Conditions 

[bookmark: _Hlk164840418][Drafting note: Insert any special conditions that are mutually agreed between the parties in the table below]

	
	

	
	

	
	

	
	

	
	

	
	

























Schedule F – Declared Conflict of Interest 
[Drafting note: Insert any actual or potential Conflict of Interest in the table below]

	Conflict of Interest
	Mitigation Proposed by the Supplier

	
	

	
	

	
	

	
	

	
	







	TEG Panel Supplier Term Sheet
	1
	Strictly Confidential




[bookmark: _Ref164782173]Schedule G – TEG Standard Terms and Conditions 


Supplier Obligations
1. Supplier is engaged to perform the Services set out in the Term Sheet, including providing the any further obligations or deliverables specified in this Term Sheet (if any).
2. Supplier will, and will ensure that its employees and subcontractors (if any) at all times during the Term:
(a) act in the best interests of the Company (including in dealings with clients and third parties);
(b) act in accordance with the highest professional standards and behaviours with a level of skill, care, timeliness and expertise expected of a person qualified and experienced in the provision of the Services; 
(c) [bookmark: _Hlk168994428]at all times use best endeavours to comply with the Company’s policies notified to the Supplier from time to time including any infectious diseases plans or restrictions;
(d) fully co-operate with the Company in any action which the Company considers necessary to maintain a working environment which is safe and without risk to health, or to ensure the safety and welfare of those present in the working environment, including co-operating with any Company initiated investigation; 
(e) be responsible for items, materials or equipment entrusted to the Supplier or brought to the Venue for the purpose of or used in executing the Services; and
(f) comply with all Company WH&S and safety management plans or policies (as notified from time to time). 
3. Supplier must meet with the Company on reasonable notice and at regular intervals as agreed between the Parties.  Supplier must provide written reports as reasonably requested by the Company and at times agreed between the parties.  The reports may be required to include other information or documentation as reasonably requested by the Company, including Environment Social Governance (ESG) or Diversity, Equity and Inclusion (DEI) information that the Supplier holds and that is relevant to the services provided under the Term Sheet.
4. Supplier must comply with all applicable standards, laws and regulations which are relevant to this Term Sheet, any agreements incorporated into the Term Sheet, and/or the performance of the Services and the provision of any further obligations or deliverables (if any).  
5. Supplier warrants that Supplier, and its employees hold all rights, consents and qualifications to properly provide the Services required.
6. If any materially significant persons are named in this Term Sheet, then Supplier must ensure that those persons are fully engaged in the performance of the Services. Supplier agrees to remove or replace any named person as reasonably required by the Company.
7. [bookmark: _Hlk168994465]Supplier must notify the Company immediately if Supplier anticipates that there is to be any delay in performance, and then Supplier must request an extension of time which, after discussions with Supplier, the Company may approve or withhold in its sole and absolute discretion. Where the delay is caused by the Company or Force Majeure the Parties will agree on extension of time.
8. Supplier must take reasonable steps to ensure that Supplier (and Supplier employees and agents) are not subject to any conflict of interest,  including, but is not limited to, any personal, professional, financial, or other interests that could improperly influence, or be perceived to improperly influence, the Supplier's performance of their obligations under this Term Sheet. Upon disclosure of a Conflict of Interest the Company will review the information provided by the Supplier and determine whether the Conflict of Interest can be managed or mitigated to the satisfaction of the Company.
9. Supplier is not to engage in any public comment (including comments on radio, television or digital media, or to a journalist, views expressed in letters to newspapers or in books, websites, blogs, journals and notices) concerning the Services and Supplier engagement with the Company.  
10. Unless expressly agreed in writing by the Company, Supplier will not be entitled to film or record (visual or audio or audio visual) the Event. Supplier agrees to comply with any conditions that accompany any approval issued by the Company.
Intellectual Property Rights
11. Supplier agrees that ownership of all intellectual property in any material, including any further obligations or deliverables (if any), produced in connection with or arising out of the performance of the Services will vest in the Company.  
12. Supplier will ensure that in nothing in the performance of this Term Sheet infringes on the intellectual property or other rights of any third party. 
13. Supplier agrees to waive any moral rights in the deliverables (if any) produced in providing the Services and consent to any of our acts or omissions in relation to the deliverables (if any).
Payment
14. [bookmark: _Hlk168994555]The Supplier will issue a valid tax invoice to the Company for all payments and fees arising in accordance with this Term Sheet. The Company’s payment terms are twenty-one (21) business days from receipt of a valid tax invoice.
15. [bookmark: _Ref164781376]Other than as provided in this Term Sheet, all taxes, duties and charges (including any applicable superannuation) imposed or levied in connection with this Term Sheet will be borne by Supplier. All fee(s) payable by the Company under this Term Sheet includes any applicable contributions. 
16. Notwithstanding clause 16 above, should the Company become obliged by any law to deduct any tax from or in respect of or by reason of any payment made to the Supplier, the Company may, without liability to the Supplier deduct such sums from any payment made to the Supplier. The Company will provide the Supplier with appropriate receipts or certificates evidencing the deduction and payment of tax made to the relevant taxation authority, within a reasonable time after request by the Supplier.
17. If the Company disputes or is unable to reconcile part of an invoice, the Company may withhold payment for the amount in dispute or in discrepancy until such dispute or discrepancy is resolved. In such case, the Company must immediately notify the Supplier of the amount in dispute and the reasons for disputing it. The dispute is then to be resolved in accordance with clause 35.
GST
18. For any supply made under or in connection with this agreement for which the consideration is a monetary payment, the consideration provided for that supply is increased by the suppliers GST liability in respect of the supply. 
19. [bookmark: _Hlk168994588]For the purposes of this clause, GST has the meaning given in “A New Tax System (Goods and Services Tax) Act 1999” or the equivalent local legislation for the country or territory in which the Services are being provided
Insurance
20. [bookmark: _Hlk168994626]Throughout the Term of this Term Sheet (including any extensions thereof), Supplier shall provide and maintain in full force and effect, at its expense, the minimum insurance coverages as specified in this Term Sheet, or as otherwise agreed by the Parties acting in good faith and taking into account reasonable operational requirements. 
21. It is hereby agreed and understood the insurance requirements set out above will not be construed as a limitation of any potential liability on behalf of Supplier.  All such insurance required above will be primary and non-contributory, and written by insurance companies qualified to do business in the state for which services are performed.  It is also agreed and understood that the Supplier will be responsible for paying any deductible and will remain solely and fully liable for the full amount of any claim, damage, liability, loss or expense for which it is otherwise liable for regardless of any failure or deficiency of insurance coverage or compensation.  
22. [bookmark: _Ref164781907]Supplier will ensure that the interests of Company and its respective affiliates, and each of their officers, directors and employees (together the “Indemnified Parties”) is noted on all such insurance policies required under this Term Sheet. If reasonably requested by the Company, Supplier shall supply a certificate showing the level and type of insurance required pursuant to this Term Sheet to the Company 
23. [bookmark: _Hlk168994708]Supplier shall also be responsible for: (i) ensuring its sub-contractor(s) maintain adequate insurance in conformance with all insurance terms, coverages and conditions specified in this Term Sheet (and Supplier will cause such sub-contractor to issue certificates of insurance, if required); and (ii) causing such sub-contractor to take into account the interests of the Supplier, the Company and the Indemnified Parties as additional insureds under each of its liability policies.
Confidentiality
24. Supplier acknowledges the importance of confidentiality in all aspects of the Company’s operations and Supplier agrees to keep all the Company’s Confidential Information, including Term Sheet details, in absolute confidence and not to disclose any such information to any person without the Company’s prior written consent. 
25. Supplier may disclose Confidential Information to Supplier need-to-know employees and agents and to Supplier legal and professional advisors subject to an ongoing obligation of confidentiality and provided that Supplier ensure that the recipient in turn keeps the confidential information confidential and does not use the information except for the purposes of this Term Sheet. 
Warranties
26. Each party represents and warrants that they each have the full power and authority to enter into this agreement and to perform their respective obligations under this Term Sheet and is not bound by any previous agreement which hinders the proper performance of this agreement.
27. Supplier represents and warrants that it will not do any act or promotion which is contrary to the event and the Company’s image or brings the event and the Company into disrepute.
28. The representative of each party signing this Term Sheet warrants to the other that they are the duly authorized representative of that party.
29. Supplier represents and warrants that it shall not make any oral or written statement about the Company or the event without the Company’s prior written approval.
Indemnity
30. The Company holds on trust for each of the Indemnified Parties (other than the Company), the benefit of the indemnity specified below in clauses 31-34.
31. [bookmark: _Hlk168994745]The Supplier must indemnify the Company and Indemniﬁed Parties in respect of any loss, costs, expenses or damages arising from any action, claim, demand, processing or liability suffered or incurred by the Company and/or Indemniﬁed Parties in respect of:
(a) Any violation of any legislation by Supplier;
(b) Any damage to persons or property at, during or associated with an event in the provision of Services;
(c) Any wilful misconduct or negligent performance of the Services by Supplier;
(d) Any claim by the personnel or representatives of the Supplier that they are deemed or joint employees of the Company; and
(e) Any performance of the Services which infringe the Intellectual Property Rights of any person;
except to the extent caused or contributed by the Company or the Indemniﬁed Parties.
32. [bookmark: _Hlk168999527]Neither party shall be liable to the other for any indirect, special or consequential loss or damage arising out of or in connection with this Term Sheet. Loss of proﬁts, loss of opportunity or loss of business associated with the event for which the Services were intended do not fall within this exclusion.
33. Without prejudice to the above exclusion and subject to clause 334 below, each Parties total liability in connection with this Term Sheet, whether in contract, tort (including negligence) or otherwise shall be limited to the sum of ten million ($10,000,000) Australian Dollars.
34. Unless otherwise speciﬁed neither party’s liability under this Term Sheet will be limited in respect of:
(a) Personal injury (including sickness and death);
(b) Loss of, or damage to, third party property;
(c) A breach of any obligation of conﬁdentiality, security matter or privacy; and
(d) Any breach of any statue or any wilful, fraudulent, or reckless act or omission.
Dispute
35. [bookmark: _Ref164781408]Parties both agree to use best endeavour to settle any dispute in relation to this Term Sheet before resorting to court proceedings or other dispute resolution process.  If the dispute is not settled within twenty-eight (28) days of one of the Parties notifying the other in writing that there is a dispute, then either party may pursue any other remedy at law.  This clause will not prevent either party from seeking urgent interlocutory relief.
Force Majeure and Cancellation
36. If the Parties are prevented from or interfered with in any manner whatsoever in fully performing their duties hereunder by any Force Majeure Event, then the Parties’ obligations shall be suspended as often as any such Force Majeure Event occurs and, throughout such occurrences, the Parties’ non-performance will not be deemed a breach of this agreement. 
37. [bookmark: _Hlk168994924]Following a Force Majeure Event, the Company may choose to change the location and/or date of the Event.  In this event the Parties will negotiate in good faith any revision to the Award Price. 
38. If the event or any part thereof cannot be held or is cancelled (either prior to or after commencement) due to an Force Majeure Event, both Parties will be released from their respective obligations to each other in relation to the Event, save that the Supplier shall refund the Company the Fee less any reasonable non-refundable costs (including without limitation fees, costs and expenses) actually incurred by the Supplier in connection with providing the Company with the Services and deliverables for the Event or any part thereof, up to the date of the official announcement by the Company of the cancellation of the whole, part or remainder of the Event.  
39. Where there is a multi-year Term, any cancellation of an Event due to an Force Majeure Event will not affect the remainder of the Term. 
40. [bookmark: _Hlk168994979]Both Parties will pay their own costs and expenses connected to any third parties arising as a result of the Event cancellation, change of date or location of the Event (whether as a result of a Force Majeure Event or otherwise). The Parties will negotiate in good faith any legitimate third-party expenses incurred by the Supplier.
Termination
41. Either party may immediately terminate this Term Sheet by providing written notice to the other party if:
(a) the other party commits a material breach of this Term Sheet and does not remedy such breach within 7 days of receipt of written notice specifying the breach and requiring its remedy;
(b) the other party commits a material breach of this Term Sheet, and such breach is incapable of remedy;
(c) a party suffers an Insolvency Event; and/or
(d) the other party ceases to carry on business. 
42. [bookmark: _Hlk168995233]Either Party may terminate this Term Sheet at any time by providing thirty (30) days written notice. 
43. In the event of termination of the Term Sheet, the Supplier will: 
(a) [bookmark: _Hlk168995290][bookmark: _Hlk168995310]be paid a pro-rated portion of the Fee attributed to all work performed up to the date of termination as well as any legitimate third-party expenses agreed by the Parties. Any fees received by the Supplier for work not performed by the Supplier at the date of termination will promptly be refunded to the Company. 
(b) Provide a full handover report on the current provision of incomplete Services and necessary next steps in order to progress them; and 
(c) Return to the Company all property, material and information belonging to the Company or its employees, clients or third-party Suppliers.
General
44. It is agreed that Supplier performance of the Services under this Term Sheet will be as an independent Supplier and not as an employee.  Neither of the Parties is an agent or partner of the other.
45. Any reference to dollars or $ in this Term Sheet is to Australia currency unless otherwise expressly specified. 
46. Any and all rights not expressly granted to the Supplier under the terms of this Term Sheet are reserved by the Company.
47. If there is a change in control of ownership of the Supplier and/or if the Supplier sells or otherwise disposes of its business, the Supplier must notify the Company within seven (7) days of entering into a binding agreement in relation to such transaction.
48. Supplier must not assign or subcontract Supplier rights or obligations under this Term Sheet, including Supplier performance of the Services, without our prior written approval.
49. If any part of this Term Sheet is illegal or unenforceable, that part will be severed from this Term Sheet but without affecting the continuing operation of the remainder.
50. Notices are to be sent by post, email or hand delivered to the attention of the respective Term Sheet managers referred to under this Term Sheet at the address recorded under this Term Sheet or as updated from time to time.
51. The clauses dealing with confidentiality, intellectual property, indemnity and prohibition on public comment continue to operate and survive the termination or expiry of this Term Sheet.
52. This Term Sheet constitutes the entire agreement and understanding between the Parties in relation to the subject matter of the Term Sheet, (together with any document or agreement referred to in it) and supersedes any prior written or other agreement of the Parties. 
53. This Term Sheet may be executed by means of electronic signature or original copies and may be executed in counterparts.  All counterparts, taken together, constitute one instrument.
54. Each party hereby agrees to comply with all applicable anti-bribery, anti-corruption and/or sanctions laws and take all reasonable steps to identify and minimise modern slavery risk, in performing its obligations under this Term Sheet.
55. This Term Sheet is governed by and in accordance with the laws in the State of New South Wales.  Each party submits to the exclusive jurisdiction of the courts in the state of New South Wales.
56. To the extent permitted at law, where there is any inconsistency between these Terms and Conditions and the Terms and Conditions of the Term Sheet, including any Special Conditions, these Terms and Conditions will prevail exclusively to the extent of such inconsistency.
Definitions:
“Confidential Information” means any information of a party in any form which a party knows or ought reasonably to know is confidential or is designated as confidential (including any information disclosed by the Company or by its employees and agents to Supplier, trade secrets, confidential know-how, customer and supplier information, market research, strategies and research, development information). 
“Force Majeure Event” means any law, regulation or order, act of God, earthquake, heavy rain leading to flooding fire, disease, epidemic or pandemic (including without limitation coronavirus or other similar virus), accident, explosion, casualty, labour controversy (including but not limited to threatened or actual lockout, boycott or strike), government decision or decree or a decision by any other relevant authority (including without limitation any sports federation or events rights holder), riot, civil disturbance, war or armed conflict, terrorist act or threat of terrorism, delay of a common carrier; or any other event or events beyond the reasonable control of the Company.
“Indemnified Parties” has the meaning in clause 23 of these Terms and Conditions. 
"Insolvency Event" means being an insolvent under administration or insolvent or having a controller appointed (each as defined in the Corporations Act 2001 (Cth)), or being in receivership, in receivership and management, in liquidation or provisional liquidation, under administration, wound up, subject to any arrangement, assignment or composition, protected from creditors under any statute, dissolved (other than to carry out a reconstruction while solvent) or being otherwise unable to pay debts when they fall due or having something with the same or similar effect happen under the laws of any jurisdiction.
“Terms and Conditions” means these TEG Terms and Conditions, and as set out in this Schedule. 
`
