TEG UK entities – DEF & Approvals Guide
	Agreement type 
	Threshold  
	Notes 

	Touring + Sport
	
	

	Artist Agreement 
	Guarantee > £50,000 = Legal + Finance review required
	NOTE: this guarantee is total, not per show.  
For guarantees above £100,000 GLM approval required prior to review. No commitment of more than 50% of guarantee ahead of show.  

	
	Guarantee 
<£50,000 = No Legal review required, however Finance review is required
	NOTE: this guarantee is total, not per show 

Finance review will be limited to review of deal terms against budget, check of FEU, VAT and payment terms.

	Venue Hire Agreement  
	> 5,000 capacity = Legal + Finance review  
	

	
	 
	

	
	<5,000 capacity = No Legal review required, Finance review is required
	Finance review will be limited to review of deal terms against budget, check of FEU, VAT and payment terms.

	Bookings using our own VHA   template 
	No Legal Review required if 
accepted on template terms 
 
	NOTE: relevant for TEG owned and operated venues

	
	Legal Review required if amended by counterparty 
	

	  Ticketing Agreements 
	>1 year term / new providers / 
£1 million tickets / outside of 
UK = Legal + Finance review
	NOTE: not Ticketek but other ticketing allocations

	  Co-Promotions 
	All third party Co-Promotion Agreements to be reviewed by 
Legal + Finance.  
TEG template to be reviewed if possible by Legal prior to sending externally. 
	

	Ticketek 

	 Ticketing Services Agreement
	All = Legal + Finance review

Where advances are made to Clients, review is especially important.


	NOTE: Where a ticketing Client is advanced more than £1m in funds (as an advance or as ongoing sales settlement), board approval is required prior to the signing of the TSA.

Credit checks should be carried out against all Clients.


	Commercial / Other 
	
	

	Leases 
	All = Legal Review 
	- 

	Management agreements – 
(partnership operating a venue) 
		All  	= Legal Review 
	- 

	Corporate Contracts: 
(partnership operating a venue) 
	All = Legal or Corporate Review 
 
	

	Supplier contracts, sponsorships and partnership agreement 
	> £20,000 = Legal + Finance review 


	-

	
	< £20,000 = Finance review, MD may sign 

If the agreement handles transfer of personal data or intellectual property rights, legal review is required
	Finance review will be limited to review of deal terms against budget, check of tax and payment terms.

	Disputes 
	Legal Review if not resolved commercially at first instance 
	No engagement of external counsel without approval 

	Data Sharing Agreements
	All = Legal Review
	NOTE: these are necessary to evidence compliance with data protection legislation, there is typically no financial value attached to these agreements.  



Board approval required for any contracts or arrangements of $2M AUD/ £1M GBP or higher.

N.B. Authorised signatories for the group are: CEO, CFO, MD of TEG Europe, and COO & Head of Global Ticketing. Only the CEO and CFO have authorisation to sign as statutory company directors. Others listed here can sign as authorised representative, where the delegations above allow.
 
Executed contacts are to be saved in NetDocs. AU contracts administration will do this automatically for contracts which require CEO/CFO signature. Legal is main contact for queries regarding NetDocs.
 
 
 
Confidential. November 2024.	
